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HPC Statement on Treasury-FHFA Announcement on 
Path to Resolving Investment in the GSEs 

 
Washington, D.C. – Ed DeMarco, President of the Housing Policy Council (HPC), issued the 
following statement today in response to the announced agreement between the U.S. 
Department of the Treasury and the Federal Housing Finance Agency (FHFA) to amend the 
Preferred Stock Purchase Agreements for Fannie Mae and Freddie Mac: 
 
“The Housing Policy Council welcomes the Treasury and FHFA commitment to resolving 
Treasury’s investment in the GSEs in a manner that ‘fairly compensates taxpayers for the 
support they have provided and continue to provide.’ Today’s Treasury-FHFA announcement 
reminds us that Congress and the administration have unfinished business in housing finance.  
Fannie Mae and Freddie Mac operate today because of the direct taxpayer support provided by 
the Treasury’s backstop. While the market is working today, these conservatorships, with their 
government entanglements, retain risk to consumers, markets, and taxpayers that can be 
resolved with legislative reforms. It will now be up to the Biden administration to work with 
Congress to end the conservatorships and bring certainty to the market regarding the GSEs and 
the government’s backstop. HPC is ready to work with the new administration and new 
Congress to help finish the job of reform, which has advanced forward by today’s 
announcement.” 
 

### 
 
About HPC 

The Housing Policy Council is a trade association comprised of the leading national mortgage 
lenders and servicers, mortgage and title insurers, and technology and data companies. HPC 
advocates for the mortgage and housing marketplace interests of its members in legislative, 
regulatory, and judicial forums. The association’s interest is in the safety and soundness of the 
housing finance system, the equitable and consistent regulatory treatment of all market 
participants, and the promotion of lending practices that create sustainable homeownership 
opportunities in support of vibrant communities and long-term wealth-building for families. 
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