
 

 

 

 

FOR IMMEDIATE RELEASE: August 25, 2020                                                                 

 

HPC President Ed DeMarco Statement on FHFA’s Adverse  
Market Fee Changes  

 
Washington, D.C. - Ed DeMarco, President of the Housing Policy Council, issued the following 
statement today in response to the Federal Housing Finance Agency’s (FHFA) delay of the 
adverse market fee: 
 
“The Housing Policy Council (HPC) thanks FHFA Director Mark Calabria for his announcement 
today delaying the effective date of the adverse market fee and making other related changes.   
 
“First announced on August 12th, the fee is designed to offset some portion of the pandemic-
related losses being incurred by Fannie Mae and Freddie Mac. Today’s announcement makes 
clear that foreclosure moratorium and customer forbearance, while essential and appropriate 
responses, are not without cost.  HPC acknowledges FHFA’s explanation that the adverse 
market fee fulfills their requirement to recover these expenses via income. 
 
“Importantly, HPC appreciates FHFA’s efforts to amend the fee to insulate lower income 
families, many of whom are especially vulnerable during the pandemic-induced economic 
uncertainty. The delayed implementation protects thousands of loans already priced and being 
prepared for securitization in the next few months. 
 
“HPC recognizes FHFA’s willingness to listen and consider industry and other stakeholder 
reaction to the initial announcement. We believe the adjustments announced today will better 
achieve FHFA’s objectives while also fulfilling the needs of customers seeking to reduce their 
mortgage payments by refinancing their mortgages and the lenders serving those customers.   
 
“Finally, HPC members want to emphasize their commitment to working with their customers 
and with FHFA and the GSEs to ensure assistance is available to homeowners in need of support 
due to the pandemic.” 
 
About HPC 



The Housing Policy Council (HPC) is a trade association whose members are among the nation’s 
leading mortgage originators, servicers, insurers & data/settlement service providers. Founded 
in 2003, HPC advocates for a competitive marketplace that embraces accountability, 
transparency, and consistency. Members of HPC are committed to working with all stakeholders 
to realize a resilient housing finance system that expands opportunity, improves the customer 
experience, and operates efficiently and safely. 
 
Contact: Media.Inquiries@housingpolicycouncil.org 
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